NORTHWEST PILOT PROJECT, INC.

STATEMENTS OF FINANCIAL POSITION

June 30, 2011 and 2010
2011 2010
ASSETS
Cash and cash equivalents $ 148,744 130,781
Certificates of deposit 170,466 166,624
Accounts and pledges receivable 227,925 120,647
Prepaid expenses 6,300 7,945
Property and equipment, net 14,285 31,424
Endowment investments 355,658 300,154
TOTAL ASSETS $ 923378 757,575
LIABILITIES AND NET ASSETS

Liabilities:
Accounts payable and accrued expenses $ 8,497 6,392
Deferred rent payable 16,425 18,325
Total liabilities 24,922 24,717

Net assets:

Unrestricted:

Undesignated 77,855 127,291
Net property and equipment 14,285 31,424
Board designated endowment 329,328 276,439
Total unrestricted net assets 421,468 435,154
Temporarily restricted net assets 265,319 273,980
Permanently restricted net assets 211,669 23,715
Total net assets 898,456 732,858
TOTAL LIABILITIES AND NET ASSETS $ 923378 $ 757575

See notes to financial statements.
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